SRA: Board Resolution

SARA Vietnam Joint Stock Company announced Board Resolution No. 27.10/2020/QĐ-HĐQT as follows:

Article 1: Approve issue price in the private placement
According to the plan on share issuance approved at General Mandate No.01/2020/SRA/NQ-ĐHĐCĐ dated 29/6/2020: “authorize Board of Director to directly negotiate price with each investor under a condition that issue price is not lower than VND 10,000/share”, article 125 of Business Law 2014 and on the basis of negotiation with investors, the BOD approve the issue price for all investors in the private place to be the close price of SRA on the ex-date or VND 10,000/share, whichever is the higher.
Article 2: Approve a plan on solving undistributed shares and selling price of these shares.
· Plan on solving undistributed shares: shares that investors selected by General Meeting of Shareholders do not register for purchase will be distributed for other objects selected by Board of Directors.

· Selling price for undistributed shares: will be the close price on the ex-date or VND 10,000/share, whichever is the higher. 
Article 3: Approve a commitment to solving unsold shares at the private placement in accordance with the regulations of law.

Article 4: This Board Resolution is approved by members of BOD and takes effect from the signing date
Article 5: Member of the Boards, General Director and related units are responsible to undertake this Board Resolution. 
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